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Bill Type and Number: Ordinance 2014-634
Introducer/Sponsor(s): Finance Committee
Date of Introduction: September 9, 2014
Committee(s) of Reference: F
Date of Analysis: September 11, 2014
Type of Action: Ordinance Code amendment; request for emergency action
Bill Summary: The bill amends Ordinance Code Chapter 754 – Stormwater Management Utility Code – to add a new section prohibiting the future borrowing of funds to perform stormwater projects and requiring that such projects be funded only by Stormwater Utility operating revenues or City Council-appropriated “pay-as-you-go” project funding, effective October 1, 2014. The bill requests emergency passage on 1 legislative cycle.
Background Information: During the course of this year’s budget hearings the Finance Committee heard presentations on the stormwater utility’s operations and the uses to which the stormwater utility fee are being put. The committee believes that it was the City Council’s intent when the stormwater fee was initially adopted for the fee revenues to be used to pay for stormwater capital projects and operating expenses on a pay-as-you-go basis. A substantial portion of the revenue is currently being applied to debt service on bond issues for stormwater capital improvements. This bill would prevent the operation of the stormwater utility using borrowed funds.
Policy Impact Area: Stormwater utility operations
Fiscal Impact: Undetermined
Analyst: Clements
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